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THE POWER OF TAXVIBES
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» Eager to improve the tax function



THE EXPERIENCE OF TAXVIBES

About our clients:

* Revenue from EUR 300m to EUR 300b

» Headquartered (or sub-holding structure) in EMEA
* Industry agnostic, experience in every field
 Eager to collaborate and improve the tax function

OneStream examples:

m JUST EAT vodafone Q (Ziggo MAERSK

Takeawaycom

All end-to-end global-scale implementations (and many more)
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https://taxvibes.com/cases/royal-cosun-automatestax-processes-tax-provisioning-template/
https://taxvibes.com/cases/just-eat-takeway-com-improves-its-tax-reporting-process-ifrs-tax-template-onestream/

ONESTREAM'S INTELLIGENT FINANCE PLATFORM
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T QUICK RECAP PILLAR TWO
@ Key takeaways

* Global minimum tax of 15% for companies with an annual revenue of
more than €750 million
« Effective 2024
* New income definition for Pillar Two
@ @ * New tax definition for Pillar Two
« Substantial changes needed to models, software and processes
« Qver 200 datapoints required for calculations and the GloBE Information

« Safe Harbour rules using adjusted Country-by-Country Reporting and

Tax Provision data points

« Reporting obligations: IFRS, QDMTT, GIR (GloBE Information Return)




THE MOST RELEVANT AREAS

1. Collectdatapoints ’%

2. Calculate position(s)

3. Control your process
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AREA 1 - DATA POINTS = -

%
—

understand prioritize sourcing owner mapping
(incl. entities in scope)

*  Whatwe learnin practice

> supportyour (local) colleagues: make sure also they understand

» which data points can be automated versus which require manual effort; map

» position within the financial closing processes

> smartly use a mix of tax advisors (mostly to understand and prioritize) and (tax) automation specialists (process orientated)
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AREA 2 - CALCULATE POSITION(S)

= 8

Ultimate Parent
Entity

Group reporting

source data

aDMTT

What we learn in practice
> be complete, but first focus on the most relevant/impactful parts of the calculations
» prioritize specific calculations and capture them in your tool where needed
» stay informed about relevant Pillar Two developments

> if your company needs to reportinto a top holding (UPE), calculations are less relevant (then structure is most relevant)
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AREA 3 - CONTROL YOUR PROCESS

« Decide onyour reporting cycle (one, two, four times per year)

* Map out your process
o who needs to do what and when (include your external
consultants)
o draw your process
o integrate in your finance and tax processes
» Interaction with tax accounting cycle

* Decentralized versus centralized
o execute and manage at central level, but realize that the
need of local involvement impacts your timeline
o designyour full process, but consider roll out in phases

~ ® ok
TAX ]
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Tax provisioning

Tax
datahub

Pillar Two Reports

Finance

Disclosure
notes

Operational
transfer pricing

Forecasting



PILLAR TWO IN ONESTREAM

« Standalone, or as part of the Taxvibes tax suite

« Seamless integration with finance and other tax processes
*  Fully customizable

* Intuitive user-specific dashboards and workflows

« Extensive data integration capabilities
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Q&A




U taxvibes THANK YOU!

Jori Staal Lars Brink

jori.staal@taxvibes.com lars.brink@taxvibes.com
+31(0)63027 11 66 +31(0) 6 46 87 27 39

Noordeinde 21
2611 KE Delft

The Netherlands
www.taxvibes.com



http://www.taxvibes.com/
mailto:Lars.brink@taxvibes.com

15

T

DISCLAIMER

This document is provided by Taxvibes B.V. (‘Taxvibes’) for general information only, and does not constitute legal advice,
accounting services, investment advice, tax advice or other professional services of any kind. The information provided herein
should not be used as a substitute for consultation with professional tax, legal, accounting or other competent advisers. Before
making any decision or taking any action, you should consult with a professional adviser who has been provided with all
pertinent facts relevant to your particular situation. The information is provided “as is” with no assurance or guarantee of
completeness, accuracy or timeliness of the information, and without warranty of any kind, explicit or implied, including but not
limited to warranties of performance, merchantability or suitability for a particular purpose.
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